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Frequenltly Asked
Questions (FAQSs)

MTN GCGhana MoMo Resfructuring

1. What is happening?

Scancom PLC (MTN Ghana) is moving its mobile money (MoMo) business, currently operated by MobileMoney
LTD (MML), into a new Ghanaian company called MobileMoney Fintech LTD (MMF). This ensures compliance with
Ghana’s Payment Systems and Services Act, 2019 (Act 987), which requires the MoMo business to have at least
30% Ghanaian ownership, while also positioning the business for long-term growth and value creation.

2. Will I lose my Scancom (MTN Ghana) shares?

No. You will continue fo own your MTN Ghana shares, which remain listed and fradable on rhe Ghana Srock
Exchange.

3. What happens to my stake in the MoMo business?

Your economic and voting rights in Fhe MoMo business will be preserved through a Trust, which will hold about
30% of rhe shares in MMF on behalf of minority shareholders like you.

4. Why is a Trust needed?

Because MMF is a private company, it cannol have more than 50 shareholders under Ghanaian law. MTN Ghana,
however, is a public company with over 100,000 shareholders. The Trust is an inferim skructure that holds shares
in MMF (housing the MoMo business) on your behalf, and provides a legally robust and practical way for all
minority shareholders fo collectively hold rheir inferesk in MMF until Fhe company is listed on the Ghana Stock
Exchange. In doing so, if preserves economic and governance rights and facilitfaftes a seamless transfer of MMF
shares fo you on listing.

5. Will | still gel dividends?

Yes. You will receive fwo streams of dividends:

e« from MTN Ghana (felecom business); and
« from MMF (MoMo business), paid through the Trust

6. Will | have voting rights in the MoMo business?

Yes. You will have the right ro aftend, speak and vote at general meetings of MMF in person or by proxy. The Trust
will then vote shares in MMF exactly reflecting the votes you have cast.

7. Can | directly sell my MoMo interest before listing?

No. Your MoMo interest is currently held rthrough the Trusk and is fied fo your MTN Ghana shares. Therefore, if
you sell or buy MTN Ghana shares, your interesk in fhe MoMo Business adjusts accordingly. You cannol separate-
ly frade your interest in the MoMo Business.

8. When will | gef direct MoMo shares?

Within 3-5 years, MMF is expected to list on the Ghana Stock Exchange. Al that point, the Trust will distribute Fthe
shares directly to you in proportion fo your shareholding in MTM Ghana at the time of listing. When the Trust dis-
fributes the MMF shares, no consideration is payable by you for the MMF shares.
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9. What if I don’t agree with the new structure?

Shareholders who do not wish to be part of the fransaction are given the ability fo opt oul prior to the EGM. They
can sell Fheir MTN Ghana shares or exercise their appraisal rights in line with the ferms in rthe Circular.

10. What happens to MTN Ghana’s business after the separation?

MTN Ghana will confinue running the felecom business. MMF will focus on the MoMo business. Both companies
will remain linked Fhrough shared services, partnerships, and bundled products, so customer experience will nof
change.

11. How does this affect MTN Ghana's share price?

Following the fransfer of Fhe MoMo Business fo MMF, the share price of MTN Ghana is expected to confinue to
reflect the value of borh MTN Ghana and rhe MoMo Business, as it does today. Given Fhal Fhe underlying value of
Fhe businesses is fundamentally the same, we do not anticipate that this will affect the share price, although
there may be some volatility in the short term due to markel sentiment. Following the separation, increased
fransparency — including the publication of stand-alone MMF financial stafements — is expected fo enhance
markef valuation.

12. Who manages the Trust?

Independent trustees have been appointed o manage the Trust. They will have no discreftion over votes — they
simply act based on Fhe instructions of the minority shareholders.

13. What approvals are required?

The required approvals include:

» shareholders at the EGM;

« Fhe Bank of Ghana (licence transfer);

 the Securities and Exchange Commission (SEC) (no-objection);

» Chief Labour Officer (employees transfer); and

 the High Court of Ghana (merger approval and appraisal rights).

14. Is this Fax-neutral?

Yes. Tax advisers have confirmed the restructuring is expected fo be implemented on a fax-neutral basis.

15. Why is there no Fairness report for this transaction?

Because your interest in the MoMo business is tied directly fo your Scancom PLC shares, your economic and
voting rights stay exactly the same before and after the merger. Nothing changes in how much you own or the
value you hold. The struckture simply moves your interest into a new company without any dilution or
redistribution. Since no shareholder’s position changes, a fairness report would add no new information at rhis
stage. A full valuation and fairness report will instead be done at listing, when the Scancom and MMF shares are
separated.

16. Will there be separate reports or financial visibility for the MoMo business?

Post-merger, audited financials will present MTN Ghana and MMF as separate entities, along with illustrakive
consolidated Figures similar to current Group reporting. Shareholders will, for Fhe firsk Fime, have direct visibility
info the MoMo Business's performance. Since the fwo companies will no longer have a parent-subsidiary
relationship, only illustrative (not actual) consolidated numbers will be published.

17. Where can | find more information?

For further details, please visit www.momofintechegm.com, contact our Transaction Advisers, or the Central
Securities Depository (CSD).



